RHS, RBS, RUS, FSA, USDA

(1) The facts which justify taking the
real estate lien;

(2) A conservative estimate of the
present market value of the real estate
to be mortgaged. (It will not be nec-
essary to submit an appraisal of the
property to be mortgaged.);

(3) A brief description of any existing
liens on the property, and the repay-
ment terms and the unpaid balance on
the debts secured by existing liens, un-
less this is accurately reflected on a re-
cent financial statement; and

(4) The name of the title holder and
how title of the property is held. (Title
evidence need not be required.)

(c) Forms. Each real estate lien taken
as additional security for the FmHA or
its successor agency under Public Law
103-354 loans will be taken on Form
FmHA or its successor agency under
Public Law 103-354 1927-1 (state), “‘Real
Estate Mortgage or Deed of Trust for
(Insured Loans to Individuals)”
unless a State supplement requires the
use of a form of mortgage comparable
to that which secures the existing
loan(s) to be additionally secured. The
notes evidencing the FmHA or its suc-
cessor agency under Public Law 103-354
loans for which the additional security
will be taken will be described in the
same mortgage.

[61 FR 4140, Feb. 3, 1986, as amended at 52 FR
26139, July 13, 1987; 53 FR 35798, Sept. 14, 1988;
56 FR 67484, Dec. 31, 1991; 58 FR 52655, Oct. 12,
1993]

§1965.32 [Reserved]

§1965.33 Cosigners—SFH loans.

See §1965.129 of subpart C of this part
for servicing SFH loans with cosigners.

§1965.34 [Reserved]

§1965.35

The Administrator or delegate may,
in individual cases, make an exception
to any requirement or provision of this
subpart or address any omission of this
subpart which is not inconsistent with
the authorizing statute or other appli-
cable law if the Administrator deter-
mines that the Government’s interest
would be adversely affected or the im-
mediate health and/or safety of tenants
or the community are endangered if
there is no adverse effect on the Gov-

Exception authority.

§1965.50

ernment’s interest. The Administrator
will exercise this authority upon the
request of the State Director with rec-
ommendation of the appropriate pro-
gram Assistant Administrator; or upon
request initiated by the appropriate
program Assistant Administrator. Re-
quests for exceptions must be made in
writing and supported with documenta-
tion to explain the adverse effect, pro-
pose alternative courses of action, and
show how the adverse effect will be
eliminated or minimized if the excep-
tion is granted.

§1965.36 State Supplements and ref-
erence to the OGC.

State Supplements will be prepared,
with the advice of the OGC, as nec-
essary to carry out this subpart and
forwarded to the National Office for
prior or post approval.

§1965.37

The State Director is authorized to
redelegate in writing any authority
delegated to the State Director in this
subpart to one or more of the following
State Office employees: Chief, Farmer
Programs; Farmer Programs Spe-
cialist.

Redelegation of authority.

§§ 1965.38-1965.49 [Reserved]

§1965.50 OMB control number.

The collection of information re-
quirements in this regulation have
been approved by the Office of Manage-
ment and Budget and have been as-
signed OMB control number 0575-0086.

EXHIBIT A TO SUBPART A OF PART 1965—
MEMORANDUM OF UNDERSTANDING
BETWEEN BUREAU OF SPORT FISH-
ERIES AND WILDLIFE AND THE FARM-
ERS HOME ADMINISTRATION OR ITS
SUCCESSOR AGENCY UNDER PUBLIC
LAw 103-354

EDITORIAL NOTE: Exhibit A is not published
in the Code of Federal Regulations. It is
available in any FmHA or its successor agen-
cy under Public Law 103-354 office.
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EXHIBIT B TO SUBPART A OF PART 19656—
NOTIFICATION OF OTHER
LIENHOLDERS INTENT ToO FORE-
CLOSE

EDITORIAL NOTE: Exhibit B is not published
in the Code of Federal Regulations. It is
available in any FmHA or its successor agen-
cy under Public Law 103-354 office.

EXHIBIT C TO SUBPART A OF PART 19656—
PROCESSING GUIDE

EDITORIAL NOTE: Exhibit C is not published
in the Code of Federal Regulations. It is
available in any FmHA or its successor agen-
cy under Public Law 103-354 office.

EXHIBIT D TO SUBPART A OF PART 1965—
EQUITY RECAPTURE AGREEMENT

EDITORIAL NOTE: Exhibit D is not published
in the Code of Federal Regulations. It is
available in any FmHA or its successor agen-
cy under Public Law 103-354 office.

Subparts B-E [Reserved]
PART 1980—GENERAL

Subparts A-C [Reserved]

Subpart D—Rural Housing Loans

Sec.

1980.301 Introduction.

1980.302 Definitions and abbreviations.

1980.303-1980.307 [Reserved]

1980.308 Full faith and credit.

1980.309 Lender participation in guaranteed
RH loans.

1980.310 Loan purposes.

1980.311 Loan limitations and special provi-
sions.

1980.312 Rural area designation.

1980.313 Site and building requirements.

1980.314 Loans on leasehold interests.

1980.315 Escrow accounts for exterior devel-
opment.

1980.316 Environmental requirements.

1980.317 Equal opportunity and non-
discrimination requirements in use, oc-
cupancy, rental, or sale of housing.

1980.318 Flood or mudslide hazard area pre-
cautions.

1980.319 Other Federal, State, and local re-
quirements.

1980.320 Interest rate.

1980.321 Terms of loan repayment.

1980.322 Loan guarantee limits.

1980.323 Guarantee fee.

1980.324 Charges and fees by Lender.

1980.325 Transactions which will not be
guaranteed.
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1980.326-1980.329 [Reserved]

1980.330 Applicant equity requirements.

1980.331 Collateral.

1980.332 [Reserved]

1980.333 Promissory notes and security in-
struments.

1980.334 Appraisal of property serving as
collateral.

1980.335-1980.339 [Reserved]

1980.340 Acquisition, construction, and de-
velopment.

1980.341 Inspections of construction and
compliance reviews.

1980.342-1980.344 [Reserved]

1980.345 Applicant eligibility requirements
for a guaranteed loan.

1980.346 Other eligibility criteria.

1980.347 Annual income.

1980.348 Adjusted annual income.

1980.349-1980.350 [Reserved]

1980.351 Requests for reservation of funds.

1980.352 [Reserved]

1980.353 Filing and processing applications.

1980.354 [Reserved]

1980.355 Review of requirements.

1980.356-1980.359 [Reserved]

1980.360 Conditions precedent to issuance of
the loan note guarantee.

1980.361 Issuance of loan note guarantee.

1980.362 [Reserved]

1980.363 Review of loan closing.

1980.364-1980.365 [Reserved]

1980.366 Transfer and assumption.

1980.367 Unauthorized sale or transfer of the
property.

1980.368-1980.369 [Reserved]

1980.370 Loan servicing.

1980.371 Defaults by the borrower.

1980.372 Protective advances.

1980.373 [Reserved]

1980.374 Liquidation.

1980.375 Reinstatement of the borrower’s ac-
count.

1980.376 Loss payments.

1980.377 Future recovery.

1980.378-1980.389 [Reserved]

1980.390 Interest assistance.

1980.391 Equity sharing.

1980.392 Mortgage Credit Certificates
(MCCs) and Funded Buydown Accounts.

1980.393-1980.396 [Reserved]

1980.397 Exception authority.

1980.398 Unauthorized assistance and other
deficiencies.

1980.399 Appeals.

1980.400 [Reserved]

Subpart E—Business and Industrial Loan
Program

1980.401
1980.402
1980.403

Introduction.
Definitions.

Citizenship of borrowers.
1980.404 [Reserved]

1980.405 Rural areas.
1980.406-1980.410 [Reserved]
1980.411 Loan purposes.
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